
rVe own and offer subject
to prior sale and change

in price

IMPERIAL RUSSIAN
Gorerntrcnt E temtl Loan

Five Year S4
Treasury Gold Bonds

Due December 1st, 1921

(In Dollar DcMmlMattons)

Price 9i and Interest
tm vlttrl ahAut K'7o

IMPERIAL RUSSIAN
Government 5V2

Internal war loan
Due February 14th, 1926

(In Ruble Denominations)
Price On Application -

Therei tmnda arp sold it prlcee)
nn Iho dally fluctuation! In

rubla

To y!! 1 Iretwsei 5.55 and
35' depen ent on the rate

ef rubla exchanga.

Booklet on foreign govern-
ment bonds ami on requvrt

DARUCH
JLiROTHBRS

.aew I or nine . i
Member (New VnrkCoimn iKichanir

New York, toffee J

0 BROADWAY, NE

A Dividend

Every Month
may be obtained by

the purchaic of good
tock$ on the Odd

Lot Partial Paymen'
Plan. Send for our
circular S J5.

HARTSHORNE
AND

PICABIA
Afrm&eri .V. y.S.urk i.Hhmst

7tallSt. lei. 4590 Rector

Central retroleum Hd.
Empire Steel & Iron
Great Northern Paper
Phelps Dodge & Co.
Taylor Wharton Iron & Steel
Texas & Pacific Coal "Rights"

J.K.Rice, Jr.& Co.
Pkonss 4001 in 1010 John, JS Wall St.. N V

Watching
the Market

IsieMjri in! trailers t ml nlWeekly i Utifr trr In closes!
touch win, is

of Ue New Yuri Curb surset
Ark ("ir 1C.

JONES A BAKERsroca awoatsii2t. Msnrraan.

DIVIDENDS.

Oklahoma t'roi! A ltefff.
Co.. ii. Dee. 11 n.o. u

Vsnn. Wntrr A l' . l'4'f.l)c. : Jan.
Atlantic Coat! l.lneof Cn- -

nactlcut, n. II. SO Nov. :i Dta 11
Bald In l.ucomotlv. pf,

a, m Dec Jan.
Wooltvorth, 1'. W., pf, q,

D.e.
flaahu Mfg. Co.. s a, Cfl.,NoT. :4ec

IX DIVIDEND TABLE.

Monday
DalawHre & lluilion
Ohio Oil
Ohio Oil eitrn
Nsrthtrn Ohio T & L.

Qulncy Mining
Tunitaj

Manall Mrir ,
M.adlni lit pf

W.aneaJss- -

Amertcun Rxpreta
Amarlcan i:pre- - extra
American Hallways
Amerlcm Tel & Culi'.o
AJax Itulihrr
Ctetebrouf Mfg
CheaabrouKh Mfg extra
Diamond Match
r.al.nu Hlinul nil
Oalena Slirnnl Oil (it
Producer! oil
Rochester Ity & Ught pf
Holar rieflnlnr
Southern I'aclP.o
T.xaa Co
Vnlttd Cliar mores pf

Thursday
Amarlcan Urait extra
Boston 4 Albany
Colorado I'uner pf
Eastman Kodak
Kaitman Koilnk pf
National Trunult
Norfolk Weilrrn
Standard Oil nt Kanaai
Standard Oil of Kansas extra.

Friday-Alab- ama

Oreat Southern
Alabama CJr'ut Houllirn pf...
Amarlcan Hucar Hoi. .......
American .Sugar lief pf
Calumet & lleda
Cbilda Co extra...
Child Co
Chllds Co pi
City & Huiurt.rm llomea
Ctn NO Tex I'ac
Ctn N O Ar Tex Pau extra
rln N O i "lx I'ao pt
Oaiiadlan I'm I Ilo
Central Leather
Cumberland I'lpe Unn
Eastern htrel lit i(
Kaattrn Htcel lt p( aci'um...
1! k Horn Coal
Ot Northern Iron Ore
Kerr Lake Mining,
Laclede Oat l.lalit
I.aclee Hi. I.IkIii pf . .

K.w Vork Air llrike
Naw Vork Air Drake extra....
standard on nt Ohio
Hlandard oil of Ohio i ra. ..
Union Padllc
I! S Htel Cory
U HI. el Corp extra

Monday
Mr Vnrk Alp rt.ab.
Naw Yurk Air lirxko ttrj

YOPV

Flock ef Pay.
Itecorit. able.

.Dec. Jan. 1

2

n s
1

Jan. 1
l

11

(

:iii. :i
13.4

ll4
13. Oil

::::: iH

n. to
t: oo
I: onp.
11.15

alio
Ik
3

-i

I'.U.oum
i.

I5.P0
K.:

i
V'a
l
too
t'4

13.01
I.'.OO
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::: .
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FINANCIAL NEWS

AND COMMENT

Industrials Strong, With Steel
Common Closing at 120,

Its Record Mark.

KAILS AGAIN NEGLECTED

Trade Reviews Show Business
Is nt About tho nighest

Point in History.

Industrial stocks were strong yestsr- -

day In a market In which more than
700.000 eharee chansed hands. Of Steel
common 181,000 shares changed hands,

with lh net result that the slock ad-

vanced 2i points to Its previous high
record price of 121) and closed there.

In the railroad shares trading wo dull
and the trend was sluggish. Atchison re

torted for October gross earnings of
JIS.SJS.OOO. as compared with

In October. 1J15, and I10.S2,000
In October, 1D14, and nft earnings of
$;,51C,000, ngnliiKt (3.TSS.00O In 191S and
IJ.C5C.000 In 1314. For the four tnontliB

of tho current fl.ral year tho company's
gross earnings were 151,205,000, npalnst
US. 507, 000 for the correapondlni? period
of tho previous lineal year, and the net
carnlnci were J 19,509,000, 0.

Seven hundred shares of thfl
tck changed hands, und the closing

prlco was unchanged from Friday's close.
Inclines incurred In some of tho other

railroad Shares on which earnings are
hnndsome. There were losses of ,i onrh
In St. Paul, New York Central und
Northern Paclllc. Union P.iclllc clowl
unchained, and Pennsylvania, of which
only 300 shares were traded In. qalned
Iho price of tho .Stock Exchango commis-
sion.

The profemlnnals on the floor contrib-
uted considerably to the advances In the
industrials. When In the middle of tho
veek money went up tho floor traders
md professional operators In the otllces
nld stocks heavily. Tho decline In call
Money lato Friday afternoon left them
without their main argument eteiday,
md there was nothing to do but to buy
'n stocks nt whatever prices they could
ho had.

The bank statement showed n decrease
if 121,230.000 In suivlu.s reserve, a cur-

tailment of $12.;99.O0O In the loan nt

and a decrease of tfiT.12 4.000 In
deposit. The aggregate reserve at tho

nd of the week was fi3ri.736.P00 nnd
the requited reserve $S"7,0S3.000. The
required reserve Is well below the re-

serve of 23 per rent, of deposits which
vas legal before the Fedal reserve act
iccamo legal.

However, bankers were not Interested
si much In the money conditions as

In the bank statement as in well
'erllled reports that large amounts of
HrltUh go'd are on their way to this
Ity. According to some of these Teports

t shipment of approximately J20.000.000
la forthcoming from Halifax. Other re
ports have It that If.0000.u00 to $10,.
noO.OOO will arrive hero early this week
Yom tho lirltlMh gold teseno at Ottawa.
Vhatcer tin- - source of the gold thero le

no doubt that surtlclont Is coming to re-

plenish icM-rve- s In ample tnc.iure.
The week end trade reviews were

favorable. The only complaint was ovei
too much business. As with tho rail
roads, congestion In v "lom Industrials
' now tho sole del jntnl factor, thut
congestion r' jiva- l.y Implying high
prices nnd tardy deliveries. The volume
of the countr'N business, as estimated
from tho reports of the Financial droit- -
Irle, wan seldom greater, hnnk clearings
for the week exceeding those of the cor-
responding week last year by 90. a pet
cent.

Bolivia to Get Loan Here.
Chandler & Co. are negotiating with

the Krpublio of ltollvla on u loan for
$2,400,000 to run for twelve jcars at
tbout C per cent. The proceeds will be
used to complete some railroad lines
Tho amounts necessary will bo paM over
monthly.

BID AND ASKED PRICES.

Cloilnr prices of itocki in which there
were no traniimont jeiieruaj

AcmeTInf Irt
Did. Atkad

A'l irsKx.l 4.1

AJallili 70
AmAirCpflO-Jt- i

AinltkN.
ilo pf Ml

Aml!rWh..inAi
AmIINurp Will
AinCanpriMU
AmCftKpllT
AniCf.il as M

IrSK

IIKHi
tin
lis

ttnln.nnln7U ma
Am.Malt. tli int.

(In of . 4Sli Hl
AsAtiprAiwnj toii
AmHnulT..I40 14.1
ilo pr ins inu

AmRnrar.iai 1X1
AmTlliO r.2( 00
AmToli...llI 322
dorr ins liu

ArnWoolpOS OS
AnnArbor

lo W
Asaxtslleal n 4
AssooOry. 9S

ilo Ipf. 70 SO
do 3pf 4H OS

AawvOlt. vnt
AH'l.lne. 12:1 134
MarTettpfllllti 121

llrth.Stl pflOO
HUT M
MknUnastat
Hrosnfih 7.1 U
llufllAl'.. 07
do pr IIO

Iliimillrs. K.1

do pf m
IlnshTer 10S
llntteHclr. 17

IN)

nil

IIO

CanHn A7H nSije
aw M7 Hit

fun NM.aiio aoo
t'MATel 14.1
Centl.nf I14j llrt

A Alton 1H 'JO
t'AAitpr.sn at

M'aK'IAO 8.1
cnioiif. m
rNW pflT.I
CMtl'AO. 11.1
('il'AO n.l.i.1erra mi, sn
rtTAiLp K.Hi
ClnettP. 72
l"l A Ppf-JO- lcniN. :n
ClilVMIp Mii'lilAHSn 4.1
f'nnfnal 112IJ
frex Carn 4.1
C'uhAin H ?1I0
CiilimSplOI
DA II 1,12
IIAI'InO. IB
net, Kitla.,1 7
Del rn.nAD19.VA

1

i

. !

41? 7
II

KIwKtn
IUI(

va
(IWIIelmolNI

II7X 124
Oenrhpf.ll.l llfllj
i irniiiui oiii
ri.Kvlrh
i iiiir".?pr i in
HarvNJnflTO
IUriV,pnni2l

In nr tn.i
lnWcinn 74 l(
IntS'leklplOStj
l(iv,s('.'n 7

inn
IKniMT, U1

In U.f
ICI'KWtMliTl
KpCpnn Ml 14

lixAlls.M 4
ilo pf

KellvTnf
Knf'iKII?Oc
I.KrleVW. 2.1

nr q
I.AM Toll
do Pf ..132

lxn Inlands')
Ii1llanl..33.'i

72
104
41

KI'IU

ao
pf.

r,(l!(

114

do

in.i
J

M4
7.1
00

M
IIO

in
pr

M
in120
14(1
mi
R4

li'aM
:it
r.i
f,n

M
S.IO
112
1.1.1

20
MS

...llll'i 120

IP. W 13 W
70 73

llHMt.
Ke.IM.VS 70

JOS
An nf

nflt.'lli

JeHTp(

ft

31KI

aa

S7.1
114
mo
121

135

74 f

714
111

PS
IIH

7.1 i
till

II

M
Wlj

12.1
24 I j
fll

:uh)
12.4

230

do nf
Bid.

1I' 121!.iiAKh,33
LWll.li., "oij
do 2pf ..Ml

Mark ay HIJJ
tin nf im

Manhatllh l)i
ManhatKllZs
MayUHtpion
MeilVtpf ii;
MlrhOn 120
M Nt I ic

SUM. .IIH
do pr . .iao

M H A
74

Molltl'pM 17
Miir.VltnT. k''
Natllln'uUM'i
Natt'&N. M
oo pr io.i

NYCANIL40
do ipr mi
ilo 2t)f IJt

NVLkAV114J(
Nnrfrtu. 2.1
Oacinnf 17
Pahelllpr 03

'mat. f.7
ilo Ipf 711

do 2pr 70
I'cTlSTI.. !I3
do pr HS

I'rttlliAM
do Ipf

IVortaAK. 13
1'CCAHtL Ml
do pf . 00

PlttaCoal. 41
I'KtWAO.1.1

. hii.tm urf.i.t3'j
do nf a

133c

Use

Pact

l'HUSUpfl02M
rrstu'pf.ion io7j
QillckalUr

KjSllSlinl02U
Headx2pf 41)4 41ltepstlpr.11.1 unij
HealilAL HI
do rU.. 14
ilo pfrtl 3.1
do pf 37!

lloekpl2n
NolMIHpr 217
ilo pr 120

Nnllvnf. . 117

Asked.

NS.M1.I.

HUIXJMMI02U
,iu ill .ni ,1 i,tunllkrplOt

'loivi'rdp.ioi
TolStLW. H

Tnl St I, &
wnf., ionTolHtLA
Wils . 7

TolHU.
W nf na. 1(1 1 J

i . it . veil

Ii

I01)J

ti
1

UTpf .

Undirwd
irnilrwpf,114

V, 11
t'ciK.M pfin.i
UfluMtprilllW

if...UI)r("o pf a t
L'Dr'Jiir
rNiiiAipfio'i
HSKiiir" 21
t'SSmllpf
IINIIIAIm
rsn.viif H
L'SUHfpf 3
lIHHll pril2(
Watilh 1 nr?3
Wi.vllrut.2ni
Weyll pf 111)4
VMIIyspf IH
Wlwlh .f I21(
WrthPA no
Wrthl'll, 60

follows
uuoisuon

ror icn snarte

134
23
711

S3

ins
inn

11 H
133

7S
IIS

2S

KPC
120

.S4

ll'l
83

O

42
M
0.1

o
12U

(17

("I
Nl

oi;
102

;.o
(I
111
y(
114

70

1114

134

104

4
IfiJi
40
:ixl.j

127

122
B7I1

IV IIO

102 j
t')S

17

18
OO

win iiy
13S

10.1 107
120

K..IK.
lot
120

nun

.11

17

77t
Mil

H(
101
24
7,3
31

211

1 1 J
111;
mo
124
i no

00

Wher "c"
a it im l
rate a Md or offer

Clou nr.
Bid. t Ask.

G9

17H
35
12H

S7V4
91H

106M
89 U

20S
63
75V4
r.i
98

137
16

77.
27
2'.
92

121
96!,
68K

118H
t27?

2
S4U
70 M

604
80 H

ioi u
iruji' 103

17?
123

71
84V4.

107H

74U
1110

161
101

S

6Si
24 U
r,3H

170
114U
110

67 H
K7

43
93

123
34H
34H
C'.li
BSi
4St
49
23

12714
100

60
136
27H

107
88S
70
99'
3S
44H
9i
46

37U
r,ii
42H
20
474

320
1S0-T-

12D

0i
J.!3 I

31
ISO
115
124

85
101

112

3Si

111

6SI

107
121

107

140

110

109

78l

100

124

230

118

148

161

136

121

102

138

12i
7N

106H

209
6Hi

102
140

92H
121

119
128

2
"4H

101

124

SOW
74a

(ISO

163
102

SV4

C84

'170H

Ill2

,3
1 25

55 55

1S
85
25
76
59

'

81

Sl
49
U5

47
30
11
11

2i

17

0i
34
31

40

45
67
30

85- -

69

148

0
94
26
98
66
45

85
34
60
91

43 U

231 "j
88
34
24
27
IS

05
25

17
49
63

14

98
14
28

211

65

78
65 i

128,1
:

J f,N

68

66

26
41

61
1

2
1

38
49

31

69 U
18
3S 4

37
91

99 i

76
C4

78
28
23
64

H
97

70
61
81

1004
IS

72
84 Ti

10S

'

23
r.3

674
1274

II
93

125U
S4H
34 U
70
r.

Wi
49H
24Vs

128H
10014

62
136H

27
108

88 j;
70i
99V4

239
46
97

78

62 H

23

324
182
123

71
110 111
111 Villi

105

4SH
22T,

37.
42H

4SV4

46

1S3

124
89

104

7,

40 46
67 67

10a. 10.

97

49

60

30

17

G9

18
86
20
77
59

105 ii

39
Ml

47' 47
1IS 1H

74 . 74
82

ISO

20,

107

14

64

113

60
68

111
47
31
12
12
2H
5S

18
IPS
123

69
31
31

1S1

107
42
21
BO- -

68
31

140
85
70

111
160

98

93
27
98
57
45
49

110
86
34
61
91

10S
41
79

232U
89
34

, 24
27

I 60
'100

4 27
124
oh
25

238
18
50
63

119
14

1 18

99
14
29

162
26
65

13C
79

1

1

2

2

7

6

nil V4

9

126
26
60

9
14
67
80
64
26
46

103
64

I
;;

2
3S4
60

138
33

SUNDAY, NOVEMBER

NEW YORK STOCK EXCHANGE PRICES.
Satl-iujat-, Novbmmr 25, 1910.

Annual dividend rule are quoted In dollars.

4'
30'

"1

4
10

1U

3

10

"4l

?!

Salet.
300 Acme Tea
600 Advnnco Hiimelv
400 AiHiinco Itlimely pf
uuu .iiiHKa tioid Mines.
C00 Alaska Jtmcnti ....

12300 Alllri-- C m mera , ,
I'liUOiAllls-ciiir.me- pf .
3000jAtn licet Sugar....
1300 Am Ak Chemical..

400 Am HrnUo Hhoo pf.
630V Am Can
4700 Am Car & Foundry,
-- luu Am cotton on

100
100
300

2000
COO

2200
100

2700

34U0

Am Cotton Oil pf.
m .,

Am Hldo A Leather...,
Am Hide ft Leather pf . .

m ico
Am Linseed
Am Linseed Df
Am locomotive

Z&noo Am Hmclt
300 Am Hmclt See D...

lOOOlAm Btcel Foundry.
4uu Am Hiiirar

Am Woolen
9000 Am Writing Paper pf..
4iw .ini ttinc ,. .

300 Am Xlm; nf
26100 Anaconda 100?a 101 101

700 Atfh, Ton & Santa Ke... )H5 104 104
SrtYlta Fo 100

HUU At, 11 A A
2100) At, (lulf A W I
1300tAt. (lulf & W I pf..
t'llil t1...l,.,l.. f n,.H..il...frt'VVf sJtA.il 111 leUVUlUUlMO 84

Haldwln ()comotlvo nf,, ins
200 ltaltimoro & Ohio St.;
tiUO.Isailimoiu & UIIIO pr 74"i, ,4V, 71, 74
lOO'ltetlilehem S5o 630 6..0
lOOlllnrntt Co 162 162 162
lOOiIlrown Shoo pf ,101 101

Brunswick Co 8'ibuu lltlirp A superior '

Petroleum ...
700 California Petroleum pf.
600'Canadlun Pacific

lOlOO'Ccntrnl Leather
600.Chundler
400!Chcsapeako & 67tA'
100 Chicago & .127. 127'

100

Chicago Ot Western pf..j 43iJ
Chic. Mil & 8t Paul
iChlc. Mil & Paul nf...

13900Chlc. Hock Ial ft Pitc...
16000!Clillu Copper

BOOO.Chlno Copiier
5400 ICol Fuel & Iron
9100 Col tins ft K
300Comp. Tub ft Hoc
300 Con Callahnn
200 Con Uas, K L & V
SOO Continental Can
inn rv.n .. i i n .. . nvu vviuniciiiui innuiaiin ,..

1630ocom Products'.!.
1300 Corn Products Df,
6000 Cruciblo
4500'Culv (.'nno
UOOiilm Cane pf

100 Del. Lack ft West
100 Denver & ltlo Grands pf.
200 Deere Co pf

6400 Distillers Securities
100
600

1400
600
100
100

Dome Mines
Drlggs-Scabur- y

....
Krle 1

r.iiu - in .
Federal IM ft S
Federal M & 8 pf

lOOUlenerol Chemical
600iCienora1 Klectrlo
20ti!Qenentl Motors pf
300IOoodr!ch

1900iGranby Consol
100 Grout Northern pf

6200 Great Northern Ora ctfs
1800 Greene Copper
600 Gulf Steel ....
300 Gu:f Steel 1 pf

N J.
600 Hnrveeter Corp
1001 Illinois Central

127001 Inspiration Con
400 nt .sr Curp

1000 Int Agr Corp pf
2400' Int Nickel

11000,1m Paper
400'lnt Paper pf
lOOiInterboro Con
600 Jewel Tea
300 Kunsas City Southern....
100 KeKy Springfield Tire....

237001 Ivcnnecott
11100 I.uckmvanna Steel

10011 jicleilo Gas
100 Ie Tire
tool Loose-Wile- s Ulscult 1 pf,

OtiOO.Marlne
8300!Marlne pf
1700 'Maxwell Motor

100,.Muwt-:- i Motor 1 pf
Motor 2 pf

lOOIMuy Department Stores..
9900lMexlcun Petroleum

700lMliunl Copper
100 Minn & Ht Loul.s new....
SOOfMlssniirl Pnclllc

34uOIMlN-mi- rl I'nclllo ctfn
6800 Missouri Puclllp v I

700iMUouri Pncilio pf w I..,
200,Mo. Knn & Tex
100'jlo. Knn Tex pf

2000. Montana Power
lOOINut Ulscult
400(Nut
600'N.it Knnmel & Stamp....

I'lOOjNuvudu Con
200IN Y Air Hnike
40o'N Y tvntral
100 N Y 'hie ft St L

2400IN Y Dock
200IN Y Dock pf
600 N Y, N Ii ft II
400 N Y, O ft W
600 Norfolk ft Western
100 Norfolk ft Wost.-r- pf..
100'Nortli American
700!Nortlicrn Pacific

1300 Nova Scotia Steel
2100'niilo Cities Gas

HOUlOntarlo Silver
300 Owons Uottlo Co
COo'Paclllo Mall
900lPnii-Amc- T Pet pf
aooiPotinnylvunlu, Ull

4i;ouiPliI.adelphI:i Co
208OOPlttsburK Coal ctfs

300 Pittsburg Coal pf ctfs...,
2300 Pressed SteM Cur.
6800ltiy Con Copper ,

Steel Spring...,
17C00lllepublIc Steel

3600iUeaillrig
100 IleadliiK 1st pf
100(Saxoii
400 Sears Kooliiick
SOOlSloHB-Shofllel- d

nooiSlinttuck
100 Ht L ft S F w I

100 St L So W
200St L So W pf
80lHSoutlH'iii I'arllli)

Suutll liall Co
7ouisttiiifbiii.T
10(1 stutz
600 TeiiiicBseH Coppor

1200 Tuxoh Co
200 Tiixas i'aelllc
10O Third Avenun
100 Toliaoco Proiliu;tn
100 Union Hag ft Paper new
800 Union Hiik ft Paper

2900 I'ninii Paclllc
120 United Cigar Htorei
400 lln Ity Invest
600 Un Hy Invest pf
100 United Fruit
700 IJKCI Pipe
100IU S C I Plpo pf
800 U a I Alcohol
400 U S Smelting

1600
181300

200
21100
23000

600
6700
4100
6700
7300

600
700
100
600

U H Rubber
U S Steel
U 8 Steel pf . .
Utuli Coppor. .

Utah Sec Corp
V11 Chcm
Vit I C ft C
Wnlmsh
Wabash pf A
Witbuvli pf 11

West Klectrlo
Western Maryland
Western .Miiryliiml pf
West I'll Tel
Whllo Motor

100 Wheel ft L II

,.

100 Wheel ft L K 1st pf.
100 wiieiil ft 1. 1; 2d pr

6700 Wlllyn Ovei laml. . ,
1800 Wisconsin Contrnl..
600 Wnnhvorlli
400WortlilnKtou P. ..

THE SUN, 26, 1916.

Open. High Low- - Clos-- Mat
lag, est. I eat. Ing. Chants.
69 6!li 69 69 Vi i
16 1H 16 18 2
SJTa 33 33 33 2
12S 12?4 12 12H U
8H '.4 7i 74 H

38 3S 3fii 37 --) i
ttlH 91'4 91 91 V4

1064 106 103 106M
99 102 98 99 U

206 20!l ,200 209 3
64U 647, 64 64
76 7f. 73 73 1
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dnto, 200,409,600, Sumo period 1915, 157,J7,600,

ROCK ISLAND BONDS

AGAIN THE FEATURE

Debentures Are Much tho

Strongest, Gaining 2 1-- 4

Points on tho Day.

SEABOARDS ABE ALSO UP

Trading Falls Off in Foreign

Government and Rail-

road Issues.

tn the bond markeWon tha 8tock Ex-

change yesterday Chicago. Rock Island
nnd Pacific Issues ogaln featured the
trading. Tho debenturo 6s, which to
be exchanged for new preferred stock of

4. tho reorganised company, wcro strongest.
They sold lip to 79 nnd closed at ,8,
net gain of points on tho day. Tho
refunding 4s closed nt 79, a net gain
of .

Seaboard Air Line refunding 4s gained
, attention being directed to them by

the successful llnanrlng urmouncod on
Friday, In other rail road bonds thero
was no great amount of business and no
conspicuous Lhangcs of prices.

Tradlns In foreign governments was
not at all active. In tho Anglo-Frenc- h

6s $100,000 chanted bands nt 94, fol-

lowed by sales of 7,000 at 94, culn
of on tho day City of ITirls 6s wcro
stronger by . Lift sales of United

1 Kingdom notes amounted to iioo.'juu ana
were at 99.

Total sales or immis were si.Bia.vou,
against $3,629,000 on Friday and $3,713,- -
000 a week ago, S.dci and quotations :
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G09SIP OF WAIL STiTET.

ailllloa Share Days.
' Wlicther tho market was being bought

or whether It was being sold the volume
of business transacted since tha bull
movement of last summer got under way
linn been Iremetii lnu. Thero have been
slxty-tw- o 1,000,000 share sessions In the
current year. Slnco early In September
there have been but three or Tour ses-

sions Saturdays excepted of course In
which ealee have not exceeded 1,000,000
shares. In no single five hour session
did sales fall materially below 900.000
(.hares, so that It may be assumed that
tho odd lot sales would have brought those
to the 1,000,000 mark. On thta assumption
there have been fifty-eig- ht uccesslvo
1. nno aoo ahnrn aMalons. which Is a rec
ord for all lime, the nearest being In J

1901, when there were forty-ro- sucn
consecutive eesslone. Tlito year's record
of 1,000,000 share days Itsa not been ex-

ceeded sines 1904, when there wsro 114.
Thero have also been four 2,000,000 share
sessions since September 21 and six this
venr tiefnre this yesr there had not
been a 2.000,000 share session since 1907. j

Steel (he Leader.
TI10 movement of United Stales Steel

common In the week Just closwJ consti-
tuted tho customary excellent barometer
of slock matket tendencies. On Monday
It iidviitici-- J to 11 new high record level at
129, reacted to 12614 and closed at 127.
Un Tuesday It opened at 128, ngaln
moved forward to 119, rescled to 126
and closed ss before at 127. In the
Interval botwesn Tuesday and Saturday
the stock soW aa low ss 184 and at no
time advanced above 127. For the
third time In tho week It sold jp yester-
day to 129 nnd closed at that level Thus
Steel common, tho traditional leader of
the market, was at Us top level nt tho
beginning and nt tho end of tho week.
In between It lagged, and this exactly re-

flects the market movement ss a whole.

A rerpleilusr Proposition,
"Miiilv r.tlea nil lit low level,'

writes Gates W. president or
the Mechanics anil Metals National Hank
In a letter to rustoinuts. "and New York
bank loans nro nt tho highest record of
history. It was shown by the Comp-

troller of the Currency a few weeks ago
that loans of 27.600 banks and trust
companies In tho Unltsd Slates worn. 011

July 1. $3,243,000,000 In excess of tne
loans of three years ago. Tills Is phe
nomenal expansion. Of course tho ele-

ments contributing to bring It about
have been abnormal, and none of us can
tell how much longer they will continue.
To guard against future contingencies Is
a duty that has been Imposed upon every
banker and business man of tho nation,
yet there Is so little that the future holds
which one can clearly discern, and upon
nhlch one can count with confidence,
that the duty becomes a trying and
often times a confusing one."

hell Steel Orders.
Through J. P. Morgan ft Co. orders

for shell steel amounting to not less
than 1,600,000 tons Uave been placed for
export to tho Kntcntc Allies, according
to the Iron Trade Ketieio, which eays
also that considerable part of the ton-
nage was closed at I8C a ton mill, an
against about 160 to 870 on similar con-

tracts for the first six months of next
year. The new fiorchaset aro reported
for the last six months of 1917,

Beginning to I.earn.
'The mere the ambitious scheme Is

studied." saps Baltimore banking
house of the Newlands committee, 'tho
more tho belief grows that their efforts

III be akin to those of the forester who
should attempt within a specified time
to chart upon a giant map of the United
Stntrs tho exact alto of eiery pluo and
hickory tree and the proportion which
such trees bear to the whole vood sup-
ply of tho United States. It Is of course

tremendous undertaking, and the legis-

lation to be enacted as tho result of tho
committee's finding may well he termed
epochal. In tho tlrst place tho commit-
tee will bo concerned with tho question
of governmental regulation as hereto-fur- o

established by the act passed soma
thirty eara ago to regulate Interstate
conunerce, ami will go thoroughly Into
tho merits and demerits of tho present
system of regulation: of tho Jurisdiction
and scopo of tho authority of the Inter-
state Commcreo Commission: of the
question of tho wisdom of expanding
or contracting tl-- body's powera; In
the second place, tho advisability of tho
Federal Incorporation of Interstate car-
riers; nnd, finally changes In the organi-
sation of the Interstate Commerce Com-

mission as nt pit-scu-t constituted. AgjJn,
tho committee, plans to take testimony,
Including that of economists, financiers,
railroad executives nnd captains of In-

dustry, touching first the comparative
efficiency of Government ov.ner.shlp and
regulation, and secondly the feasibility
of (lou-rnmcn- t ownership of nil domestic
utilities. It Is understood that witnesses
from nil quarters of the globe. Including
tho leading countries of Continental
lhiropo. will be asked to glvo tho com-
mittee the of their research,
pperlence and opinion concerning theso
matters), and this of necessity will con-
sume an enormous amount of time, to

.,A,i.i.,n ..e ti,.. ,11., ,..,.,i.Lr ItU.t,,,, nwvv,. ...., i,,vt,,,. .

which necessarily must bo spent In seg- -
the eitdcnco. studying It und

formulating the exhauslve report."

CHEMICAL STOCKS.

American Cysnamld
American CyaiiainM pt...

Coke
Ciirln Co of America....
li'iWaon Chemical
Hon Clii'inli'iil
Don' Olemlcal pf
l.W.ni llleaclilnc
Ted. r.i' cliiinlcHl
l'e jer.il Chemical pf
I rnpori IVxna Sulphur.,

Tnjus liul Si;i pd
, Chemical

llarrl.nn llros
llntrlaon llrui pf
Honker lilectro rhemlcal.
Ilo.ikrr Illeitro riiem pf..
Keiituiliy Mult ay
Mutluaon A W.i I

M.ith-n'- n Alkull pf
.M, rrliiuu ChemUal
Mulfoi'l C), II U
Mulloi l Mutual I'hemleal.
Nlncari Alknll pf
I'enn Sail Mfg Co.
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Mamliiril Chemical of Pitts.,
Union Sulphur 1H0O
l.'nltel I)) u" (new) 40
L'nlleil lijonool pt (nan).... 94

ORDNANCE STOCKS.

Aetna Kxplosltca pf....
American llrnai
Ami r .v 11r111.11 .int to
Amcr A, llrlllali Mfc Co pf,,..
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Un I'niit I'omler new
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Uerculra I'OHiler
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Ilnpklna. Allen
HnpHll. Allell pr
Int, rnatlonat Anna
Nlli.a.Uiinient-1'uiu- l
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CURB LED UPWARD

BY MIDVALE STEEL

Rock Island Issues Also Strong,
Gaining From a Fraction

to Two Points.

MAGMA COPPER ACTIVE

Oils' Record Advances Bonds

Go a Little Higher on

Good Demand.

Jlldvale flteel ana tht Rock Island
Issues were the features In the ouUtde
market yesterday. Mldvale td with
sales at 7t. 1 points above Friday
night's close, nock Island aharea ad-

vanced from a fraction to 1 point. The
prefored "II" stock sold as high as 79

during tho day. but reacted and dosed
ot 71. "A" preferred shares were l"J4

points higher and the common advanced
a fraction.

Copper stocks were strong and ac-

tive. Magma closed at C, more than
1 point above Friday night's close.
Cerro dc Pasco sold 2 points higher to
43. ond fnlted Verde Bxtension gained
1 points. Tlutte Copper and Zinc
sold an high ns 17. more than 1 point
above Its pruvlous close.

lluttcrworth Judson recovered Its
previous losses and told up o 68. an
advance of 2 polnlo net. Haskell
IJarker Car gained more than 1 point
nnd sold ut 49. Chalmers Motors was
slightly lower, losing a point General
Motors declined 4 points.

Oils were firm, with Sinclair selling
almost 1 point higher, and Federal and
the others gaining fractionally. Ohio
Oil and Standard Oil of New Jersey ad
vanced 12 points.

llonds were uctlve and higher. Sin-

clair Oil 6s gained 1 point and Mldvale
Cs were higher. United Kingdom
were ubove Friday's close, and Rus-
sian 5s advanced .

Sales and quotations: t
ISDUSTMALS.

Sat. HUH. Lose, Last. mow.
o.) Aetna Kxplos....t 10
J(X) Am Drug Pynd..t II 11
V Am Sumatra Tob 23 23

1M0 Am Writing Pap.. Vi.
2i Tob Ord... 20S
10O Butler Chemlrah.t IS 'H

U2S Ilutworlh Judaont US (7
IM Canadian Nat Gsa H

iXMCarwen Steel 14 US
40 Cal Pack 31 IIS
Si Charcoal I of Am
700 Kmerson Phuno.. 11 11

IW) Fall Motors. .....t 11

2a Oen Motors w i.tUI 132

f) iiirt 1111 Co.... I SH 3
4.'A1 llask A Dark C C. 4'i 47

,rj Holly Sugar Cir..3J M
... iioiiy Hug cor pt.io: tom

12ia Imp Car Chts....l
cm inter RaWier .... MS
U'l Inp Or H, new.tt M VI

Ke.ra T A II .... 10 13S
V take Tnrp Uoat..t 13U 12
so Ixifts Inc IM 103

2() Mar Art etfs.... M 67
400 Mar A pf v t ctf.103 102
7W1 Mas Munitions.! C

200 Mei Tct I'.i Co..: 1V 19

12400 Mldrsle steel 72 701
1100 N Am V it V 11 US

2300 Corp of II A II.... CS r'W
M llrM-- Island, w l.t US 3'S

iwi nerk !), nf. A..2 4 M
tM llia-- k Ial, pr, It..: 79'4j
l'OSenManl S A M... 29--

Vi A O Smllh Cp. pf 97
IW Smltli M Truck t 6tV
IM "in Terry T pf. I'J--i.l Kl.lrrr Mf t 47S

1 prtlleM II Co, pfl.to
t2l Steel Alloys Cp...2 i'i
Ifrtl Snhm lit v t elf. 42

2,y Tern Chein n. w It 19"A

:iMT, yilm v etfs. ;i
inn fn Profit Share l
?n t'n Diewnnd.,.. cn

fMV SI. A II Cor..l iS
K.v) r s Sleam.hlp Co 7S
1I irnlle.1 Motore .1 r.2S
ri") fn Alloy s Cor. : ;:s

37S Voca-- Cor w I .2 IS--Ji Wilson Pack w 1 J H's
:if.'1 Wrlnht-- Aire C2 23S
.jo w-- Aircraft nf ; ',i
M Zins Cotircnt Co 2 4'i

OIL.S.
190 Ohio Oil Co . ...J
M Stall Oil COIN Jl HM

:w Stan Oil Co(N Y1.270
rm) llxrnett O A O . 2 SS
lfcftiCon Mex Oil ipr) IS
lMCns A Co loll ref II K'i
r.,.i Covlen Oil A G J US

Out) Federal Oil t IS
:ai Houston Oil t 20

:v Ker.ora Oil (pr) . '4
loo MH Petroleum Ii

Mhlwesl Oil H
SSfON Y Okls Oil. ...2 l'i

A v:a.plora....J S
ll Okls Oil tl 11

S3i.1 Okl l Oil pf 2 IS
;.vn Oltla Prod A ltef. 11

r.lOkU rts I
1M0 Omar Oil A 0 to
tMsspulps O A IL.t'llSli S.noy Oil 12S
aoo Sequoyah O A It. '.S

SIOi) Sinclair Oil 2 f
(Al south Oil A Tr.,2 IS
1M I'll West Oil ' ... .115-1- 6

tooo rtali 1'it. pro....- - SO

ICial Vacuum II A Oil. .17-1-

4J.VI Victoria Oil 1 IS
i; on (ii.tt &)

11W Wyoming Pet . 2 2"

MININC STOCKS

7il Ala 1! Cn SI, n pr IS I' t
s;ii Mlnca Corp fo

Amer I Viu'anileitt - '
CiOArt. Arlions '2 S i M

X7M Arlions Chlortiletl 47 .

l'1 Atlanta J 7 i . .

S2't inc Jin .. "i i to i
jam Itlc ldse Cop to.
4 i) 1litlee C, n pioa 2

4'.'i lliller fit C. a pr
.) Iiootu T.

f.oa) Hol A Mont....
noi II c a ft t etis.
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Si Inindr s 2S
?! Iiarin T, A S M. S

S.VJ) Kmmi Copper,,.. 2fV

tM Kmma Con . ...J S
IW Flr.t Nat Cop.... .1

1120 Oolilflelil Cona., I
l.r.i (Ir Cimoii Gnldtt

ailoA Rreen Monster.. 2 4i;
p. (Irlrrly Hats l..t IS

M lie. In I
IM Howe Sound 'i

indep Lead... .12 11
13Mlnap Nilles C prs. IS. Iron niossom.,.,2 IS
li") Jer Venle. pri'... ll l
ll() Jer Vie Til. proa? 2U,
lov Jim Puller ti 91
s.j.1 Jiinino Lxten .T
I") Linns Prleta pra, is 1

.' i.nuisixnn vona,.T ;'
22ti Marma Copper .. SuUj
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.W I Nsncy Hun M,t 9'i
Mvi Nevrsr Mines ..2 IS
l.V) Ohio Cupper ....
73M new w 1.7

llliiO Old ninma Lesa.Jt 7.1

SOI Moth I, urn w I :;'
I'oo IVrrleas Jennle.t ;

.r,;.--. 1'ilt.Jer Cop IS
fa.i lrntria M A S
41V1 Hnv Hercules .. t li

rwxii! Ilea Com 7(1

l,vi llwheaier Mines. 73
pn lloiind Mount. .t;

2 Sarr.un V Cop..., IA
loft) Santa Mlla Dec.t 1,",
4;ai Srrnltb firavil t S
pfl Seitlon SO t 14

4.oi silv Klnr ArU t
SHv K Con V .4

fti silvrr Pick. . .it
Slrind Sllv Iad IS

S.mo SI Nlch Zlno,,,,tt ,
:v success

i .uperailtlnn prs.t 42
9iiV) TeiU-lluih- e t f.1
limn Tniltkmlna' .,,,1 M

mnl) Tommy II (U, f

11,
l

t'll.
47V.

IM
4i

41

HSl
1

CO

n
7

Cl
MS
IS

rj'i
24
74'i
4s

in
tt'.us
4's

11I.

4..
1

H
1"

is
ID'.

47
11'.
Kt
1,'.

I'M
IS

IC 14
C7

I'i

1S
It
ts

44

77

r,(,
4XS

it
ns

21 .

M
13

4

l'S
IS

i--

b

n
IS
IS'

e?

70

M
7(1

84

S

ss
23

H1
4i1
fa".

1.1

9'i
It
H

a
am

?

livt L

I! ..
t!2 --4

..
49 1

M -
1M

7- 111

M
It
i:

IT.
r.7

10;
li

13

72.
"i

CI,
5S

71'i 1

ri
'l

IDS
47'

lJn
m

41

in.
?'

SISus
fjii,
5'

it:
!7U

l't
US
iss
4S

21'

S
10
4.1

IS
11

ts
11

1
u,
US
KS
IS

CM,

IJ

s

r. m 4J-1-

S7 -- :
m

-- 1 n

HI 11 18 tO-H

H

32

i

43

fl
1'i

pr.t

M

:i

Us IS

:Hss

:s

IS
Ml

IS

IS

l'i
IS

IS

:'i
7's

is

:s

n.

iis
1A
IS
M,

41

ss
Ir".
SS

lis

t's
13

4"s
IS

ns
isisIS 1 II u

ri

v

I,,l

a
I

l'i
6H.

Amcr "11 211

l.cle

Ohio Co

pra..

of
lii

SOI

IS',

tt

US

1A,
IS

nt!

s

c
4)
HI
l.ll
91

3

r

4

flU

x I,
'

4
k

S

lS

- n
- A
45-
'i Ss

..
i

ts.

1

Alas tl
7"f) '.''a 0

51

Aril

1

;

1

IS

..

S

-- l
IS- 1.

-- 1

s
1S

u

U

A

tl''
A

41

71 i

1

1

1

2

7

i

4

r

3

i1:?

1M0 of "II

4:

of

ft

pf

1.1.

."i " u
IS J- - s
S

MS 1
frO .,
HI 4. I,

$ -l- .H
lu

11

'I!

ii
16

i

:i
is

18

-- 1

If
1

-- A-- A

4--

1 1

I
3

1
700 Tonopab Kxten..,, i 1 4 13--

M United Kaatern.... 4 4S 4S
7MVn Mines ef Arlrl t7 IS 7 A t

We Buy, Se I & Quote

CARBON
STEEL

Slattery & Co.
SPECIALISTS

40 Eichtnge Place, N. Y.
TtUphmt 4.tf flroarf

CARWEK
STEEL TOOL CO.
PI.AKT IN PHir. ADEliPHIA

A Subsidiary has received

large orders from:

U. S. Government
Bethlehem Steel Co.
Baldwin Loco. Works
Sun Shipbuilding Co.
Mldvale Steel Co., etc.

Listed and actively traded in
on New York Curb Market.

Descriptive circular S on request

Fanning, Buck & Co.
67 Exchange Place, New Yorl.
Tstavhons Rector 7 e!ll-t-

TROY
ARIZONA

We Specialize
In This Stock.

Anderson, Colby
ft Koellner

66 BROADWAY,
NEW YORK.

CONSOLIDATED
HOMESTEAD

MINES

Bought Sold - Quoted

H. G. EINSTEIN & CO.
25 nnoAD ST. NKW YOtilx !

Phone 4M: Proud

We Buy, Sell and Quote

United Mines Co.
of Arizona

A New Copper Bonanza
Circular on Requcut

C. W. Pope & Company
IS Broad SL New York Cil;

Cities Service Co.
Preferred Stock

K.rntn$ over 3yi time
dividend requirements.

A thoroughly seasoned In-

vestment with a broad, Pteady
market.

Circular on Request.

ROBT.E. KEMERER & GO.
SO BROAD ST-.N- . Y. Tel. M24 Br.sd
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